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OOKYMEHT CO KInY4YHU NHOOPMALIUKA
OBOj JOKYMEHT COPXKI KITy4HU UHCHOPMALIMM 38 OCUTYpUTENEH MPONU3BOL 3a OCUTypyBatbe Ha XUBOTOT BO BpCKa CO YAENUTe BO MHBECTULMCKUTE DOHAOBM KOra OCUTYPEHMKOT ro
npesema MHBECTULIMCKVAOT PU3MK ¥ UMa 3a LieN [a Bi NOMOrHe npu pasbuparbeto Ha Npupogara, pusnLyTe, TPOLIOLMTE, MOXHUTE JOBMBKM M 3aryGu of 0BOj NPOM3BOA U AA BM
MoMorHe Aa ro cnopeauTe co Apyrv npon3soay. OBOj AOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTH nogaToumn

1.1 Ha3uB Ha ocuryputenxuot npoaykt — KPO UHBECT (CRO INVEST) ocurypysatse Co Bp3yBarbe 3a LieHaTa Ha yenuTe Ha 0TBOpEeHWOT uHeecTuLmcku hoHa KB UHBecT
- Akuuu co ngeHTudmkaumckn 6poj 9120000000173 ynpasysaH og Kb UHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna Ocurypysare - Xusot ALl Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHwuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.10.2024 roguHa.

2. Kow ce kny4yHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULIMCKO OCUTypyBakbe Ha XVBOTOT Kaj koe [loroBapauoT ro CHOCH pU3MKOT Of BNOXYBaHETO Kade LUTO npemujata e nofeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyyaj Ha CMPT (2) BnesHm TpoLuoLm 3a ocurypyBakse; 1 (3) Mpemuja 3a BNOXyBakbe, A€N O NPeMUjaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHUOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTUUMCKUOT ¢hoHf, HaBeaeH BO nonucarta
3a ocurypyBatbe. pemujata 3a ocurypysate ce nnaka eHOKpaTHO. TpaereTo Ha ocurypyBareTo Moxe Aa buae og 5 go 10 roguhm.
Co npemujaTa 3a BNOXyBar€e CE KynyBaaT yaenu Bo 0TBOpeHUoT uHBecTuumcku doHa Kb MHBecT - Akupu. BpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULIMCKMOT (DOHA BO MMe Ha
[orosapayoT 3aBucK 0f LieHaTa Ha yaenuTe Ha 4aTyMOT Ha kynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoH Ce YTBPAYBa BO COrnacHoCT co Mpasunata Ha paboTereTo u
[TpocnekToT Ha hoHROT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHAOPMaLMK 3@ MHBECTULIMCKUOT POHA M KITyYHWUTE LIENK 3a BROXYBakbe Ha OHAOT.
BpenHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTUpPaHa NpPu UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBakbe Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (hOHA Ce 3rofieMyBa W BpeHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BNoxeH Bo ume Ha [loroapa4ot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO Me Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABWXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kom ce pusnuute U o4ekyBarbara o4 NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha 6apareTo HafoMecT Ha LTeTa. Bo cryyaj Ha cMpT nopaan BonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CMyyaj Ha CMPT Kako pesynTat Ha HecpekeH
Cryyaj ce ucnnaka ABOjHa OCMrypeHa Cyma 3a Cryyaj Ha CMpT, a BO Crly4aj Ha CMPT Kako pesynTaT Ha coobpakajHa Hesroga ce ucnnaka TpojHa OCUrypeHa cyma 3a Cryyaj Ha cMprT.
Wcnnarara no uctek Ha ocurypyBameTo e eaHaka Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedepeHTHWOT 6poj yaenu Ha
ofpeneH AaTyM e e[HakoB Ha pedhepeHTHUOT Bpoj yAenu MOMHOXeEH CO LieHaTa Ha yAenuTe Ha (hoHLoBUTE Ha TOj AaTYM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLleH M3BeLITaj 3a CKITyYEHMOT JOTOBOP 33 OCUTypyBare Ha XWBOT BO BPCKA CO yoenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-ETO Ha AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 WuBecTuumckata Len Ha PoHOOT e 3ronemyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MopacT Ha LeHaTa Ha YAenoT, rmeAaHo Ha JOMr pok nputoa
MOYMTYBAjkM I OrpaHNYyBatbaTa BO BNOXYBarbaTa, kako 1 noTpebuTe 3a NMMKBUGHOCT W CUTYpHOCT Ha BNOXEHUTe cpeacTBa. MHBeCTMUMCKaTa Lien Ke ce CNeam CO akTUBHO ynpaByBare
Ha BNOXyBatbaTa BO CONCTBEHWYKMA XapTiW O BPEHOCT Ha M3faBaqn of CTpaHcTBO 6e3 oaHanpen fedvHUpaHn KputepuyMun kako ,pact (growth), ,BpeaHocT (value)* nnm ,BUCOK
aveugeHan (high dividends)“. Ognykute 3a Bnoxysarwe Ha cpefcTBata Ha PoHaoT ce 6asupaat Ha ogpeabute of lMpocnekTot, koj e ogobpeH og cTpaHa Ha KXB, nounTysajiv m
HajBMCOKMTE MpOECHOHanHN N eThdku cTaHgapan. Cekoj noTeHuwjaneH WHBECTUTOP MPeL MOYETOKOT Ha BNOXYBareTO € NOTPeOHO Aa M AeduHMpa CBOUTE MHAMBMLYanHWU
(hMHaHCUCKM Lienn, Aa ro oLeHn NpudaTimnBIOT CTENEH Ha PU3KK Ha Koj Moxe Aa buae n3noxeH, fa ro AednH1pa BPEMEHCKMOT XOPU3OHT Ha BNOXKYBaH-ETO 1, Ha KpajoT, Aa ja oapean
BMCMHaTa Ha NPUHOCOT LUTO caka fa ja 0cTBapy BO MAHWHA. Mmajiu ro npeaBuA (akToT Aeka He NOCTOW BNOXYBare Koe MCTOBPEMEHO M1 NOCTUTHYBA CUTE NOCTaBEHM Lienu, NoTpebHo
€ CEKOoj NOTEHLMjaneH MHBECTUTOP fa ro u3bepe OHOj hOHA KOj HAjMHOTY OAroBapa BO NOMe Ha NOCTABEHUTE LIENW.
[Mpeky uHBeCTULMCKaTa cTpaTervja ce AedHMpaaT OCHOBHUTE (IMHAHCUCKW MHCTPYMEHTW BO KOW Ce BROXYBaaT CpeAcTBaTa Ha POHAOT M HAYMHOT Ha Koj Ke ce ocTBapaT HeroBnTe
AONropoyHm Lienu. ®oHJoT uMa 3a Len Aa obesbean Wwmpoka avBepsvdMKaLmja Ha BRoXyBarkaTta no 3eMju, CEKTopu 1 BanyTW. Toa 3Haum [eka Hajronemo y4ecTeo BO MMOTOT Ha
®OHOOT MMaaT COMCTBEHUYKMTE XapTuM Of BPeAHOCT Ha u3gasadm o ctpaHcTBo. [YU® ke HacTojyBa fa 06e3beau coopmseTHa reorpadcka, CEKTOPCKA M BamnyTHa U3NOXEHOCT BP3
OCHOBA Ha O4eKyBar-aTa 3a EKOHOMCKMOT LIMKITYC, OAHOCHO Ke MPUMEHYBa akTUBHA CTpaTerja Ha BMOXyBakbe.
CpepncTBata Ha (oHAOT ke BuaaT MHBECTMPaHM BO CreAHUTe WHCTPYMeHTU: (1) BroxyBata BO COMCTBEHWYKM XapTuM Of BPeHOCT Ha M3AaBauv of CTpaHCTBO 6e3 reorpadckm
OrpaHuuyBakba; (2) Bnoxysara Bo fenoauTu kaj oBnacteHu 6aHku of PC MakenoHuja co pok Ha AOCneBare NOKPaTOK Of eAHa roavHa; IHCTpyMeHTW Ha nasapoT Ha napu Kou ce
TpryBaaT Ha OpraHuavpaHu nasapu, u3gaaexu og usnasaum of PC MakefoHuja, kako v gpxaBuTe uneHkn Ha EBponckata Yhuja n OELI; (3) BnoxyBara BO MHBECTULMCKY (hOH0BM
Kou MMaat cneLudmryHa cekTopeka uunm reorpadocka cneumjanuaasuja nog ycrnos Aa He HannaTysaaT TPOLLOLM 33 ynpaByBae NOBUCOKN Of 2,5% Of HETO BpeaHoCTa Ha UMOTOT Ha
(POHZOT.
HAMOMEHA: WUHBecTMUMCKMTE Lenu U MHBECTULMCKATa MonuTMKa Ha POHAOT MoXaT Aa GuAaTr NpoMeHeTM cO oanyka Ha [IpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTaata Ha poHaoT KB ViHBecT — Akuuu, ce npuMeHyBa ekcniepTu3arta Ha npodecvoHanHmot Tum Ha YW KB HBECT AfL Ckonje 1 poHaoT
KB WnBecT — Akupu.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BNIOXKYBa4M CO MHBECTMLIMCKI XOPU3OHT Ha JOMT POK 1 NOBMCOK CTENEH Ha ToNnepaHLmja KOH puankoT. MHBecTUUMoHaTa cTpatervja Ha ®oHaoT
1 1360pOT Ha (HUHAHCUCKW HCTPYMEHTU Cyrepupa BMOXyBake Ha cpeaeH pok, oaHocHo PoHAoT Kb VIHBeCT — AKuumM e HamMeHeT 3a MHBECTUTOPUTE LUTO CakaaT f4a ri Boxart CBouTe
CpeacTBa 3a Nepuoa Haf [ABE rOAMHM, KOW CE CO CTaburHW Npuxoau, UMaaT no3HaBatba of pabotaTa Ha MHBECTULMCKMTE (POHAO0BM, (DMHAHCUCKUTE Na3apy U MHBECTUPAHETO U Ce
CNPeMHM Aa npesemart CpeaHO A0 NOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMatbe pU3NLM.
2.4 KopucT 1 TpowioLy of OCMIypUTENTHMOT NPOU3BOA
KPO WMHBECT (CRO INVEST) ocurypyBatbe Ha VBOTOT € MHBECTULINCKO OCUTYpYBatbe Ha XUBOTOT LUTO MY [M OBO3MOXYBa CrejHUTE MPUA0OMBKI Ha OCUTYPEHUKOT: (1) BpeMEeHCK ¢
NPOCTOPHO HEOTPaHUYEHO OCUTYPYBakE Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPefeH A0 MOBUCOK pusuK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) auBepancuuMpaHo WHBECTULMCKO MOPTCHONMO MO BanyTW, 3eMju W WHCTPYMEHTM 3a f[a ce nocturHe nogobap GanaHc nomery pusnyHOCTa M MOBPATOT Ha
WHBECTMParLeTO; (5) aBTOMATCKO penHBeCTUparse Ha JobuBekara; (6) ucnnata Ha ocurypeHata Cyma npu [LOXMBYBate (BPEAHOCTA HA MHBECTULMCKOTO NOPTEONMO), OCUrypeHa cyma
3a cmpT oA Bonect, ocurypeHa cyma 3a CMpT Off He3roaa; (7) MOXHOCT 3a 06HOBYBatbe Ha [OTOBOPOT 3a OCUTypyBare MO WCTEKOT Ha WHWULMjanHO AOrOBOPEHMOT MEPUOA Ha
ocurypyeareTo (8) HamaneHu TPOLoLM 3a ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTUPaHETO BO POHAOT e Be3 unn co HamaneHa BresHa NpoBu3uja (AOKONKY ce MHBECTUPa
WHAMBMAYAMHO BO (hOHAOT, HOHAOT MOXE Aa NpecMeTa W ja Hanmnatv NOBUCOKA HalOMECTOLM).
Mpumep 3a NpraobuekM 3a ocurypyBarbe co Tpaetse of 10 roanHu (e4HOKPATHO Nnakatkbe Ha Npemmja): Ao ocurypeHnkoT uma 40 roguHm, ckiyyn nonmca co Tpaetse of 10 rognhm,
kage wro npemujata e 2 500 eBpa 1 € NnaTeHa LenocHo, BpeaHOCTa Ha BNOXEHWUTE CPEACTBA Ha KPajoT Of POKOT Ha BaekETO Ha nonucara bu buna:

04€eKyBaH roguLieH npuHoc og -2% 04ekyBaH rogueH npuHoc oa 0% 04ekyBaH roguiieH npuHoc of 6.3840%

1.940,55 eBpa 2.375,00 eBpa 4.409,88 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € ejHaKkBa Ha BPEOHOCTa Ha CPELCTBATA BIIOXKEHU BO MHBECTULMCKM (DOHA HA NCTEK Ha AOTOBOPOT.
VimajTe npensug aeka ce paboth 3a npecMeTKM of MHAOPMATMBEH KapakTep Kou He ce npaBHO 06Bp3yBadku 3a OcuryputenoT. AKO cakaTe MoAeTanHa npecMeTka co Apyrit U3HOCU
“nm pokoBu obparate ce 40 OCUrYpUTENOT UK A0 HEroB 3acTanHuK.
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2.5 KpaeH pok Ha nokpuTneTo
[laTymOT Ha KpajH1OT PoK Ha MOKPUTUETO € AaTyMOT Ha MonmMcaTa LTo e 03HaveH kako McTek Ha ocurypyBam€eTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaH-eTO) HE MpecTaHe nopaHo
nopagm CMPT Ha OCUIYPEHUKOT, OTKYN Ha MONMcaTa U Nopaay CTeYaj Ha ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKATE (DOHOBM, @ COMMACHO CO YCIIOBMTE 33 OCUrypyBakse.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcyrypyBareTO NOBP3aHO CO BNOXYBatba BO OTBOPEHNOT MHBECTULMCKM (hoHa KB MHBECT AKLMM € U3NOXEHO Ha puanLm. MpodunoT Ha pUKNYHOCTa Ha OBOj BIAT, OCUTYpyBatse 3aBUCH
0f NMPOCHUIOT Ha pu3nIHOCTa Ha GOHAOT Npy WTO pedhepeHTHaTa BPELHOCT HA BPOjOT Ha YAENNTE AMPEKTHO 3aBUCK O LieHaTa Ha yaenuTe Ha ®oHA0T. CUHTETUYKMOT NokasaTen Ha
YCNELUHOCTa 1 PU3NYHOCTA M1 MEpU MCTOPUCKITE NMPOMEHN Ha LieHaTa Ha yaenuTte Ha PoHgoT. icTopuckuTe nofaTouy He ce CUrypeH nokasaTen 3a WAHWOT Npodnn Ha pUsNYHOCTa Ha
®oHaoT. MpukaxaHUTe KaTeropun Ha pU3MYHOCTa U yCrelwHocTa Ha (POHAOBIUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TME MOXE [a Ce MeHyBaarT. HajHuckaTa kateropuja He
3HauM BrOXyBarse 6e3 pUsmK.

KB WHBecT Akumuu -
MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABVKEHE Ha LieHaTa Ha yaenuTe u HeTo-BpeaHocTa Ha MMOTOT Ha POHAOT of
«—[ToHM30K puank Mogucok pusuk— MOYETOKOT Ha NMOCTOEH-ETO.
OBWYHO MOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2024 roguHa, doHgoT Kb ViHBecT Akuum ce Haora Bo kaTeropuja b, WTO ynaTyBa Ha yMEepEHO HUBO Ha PU3MK 1 € BO COMMacHOCT CO cTpaTerujata Ha poHaoT.
OcurypyBareTo ce Aorosapa Bo €Bpa, Aofeka ynratara Ha npemujata 1 ucnnararta Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha aenot of ynnatara Bo A€Hapu, Koj Ce OHeCYBa Ha BIOXYBarETO, HE Ce BPLUK KOHBEP3Mja BO eBpa. BpegHocTa Ha MHBECTULIMCKOTO NOPTEONNO € u3paseHa
BO ieHapy 1 ucnnarara ce BpLUM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOpTONMO e M3paseHa Bo eHapu, 04 ynnaTata Bo AeHapy ce NPecMeTyBa AeNOT HaMEHET 3a BNOXyBakbe.
OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo aeHapcka NpoTUBBPEAHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha WHBECTULMCKOTO
nopTonuno ce ucnnaka 8o feHapu 6es nHgekcupare co AeBuan.

BupeTte cBecHu 3a cnegHuUTe pu3nuK: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OHOC Ha apyra; Ma3apeH pu3uK, Koj 3aB1CK O ABKEHETO Ha
na3apHWTE LieHN Ha XapTunTe 0 BpeaHoCT; KpeauTeH pusmk — BepojaTHOCT Aeka 13aaBaYoT Ha oapeseHa XxapTuja of BpeaHoCT Hema Aa Brae Bo cocTojba, Bo LIeNocT unv LenymHo,
Aa r1 Hammpu cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusnk - npoMeHaTa Ha kamaTHUTe CTanki MOXe NO3UTUBHO UMM HeraTWeHO Aa ce 0Apasn Bp3 BpeaHocTa
Ha BNOXeHWTe CpeAcTBa; JIMKBUMAEH PU3MNK — BEpOjaTHOCT fieka BO 0apeaeH MOMEHT POHAOT Ke MMa NOTELLKOTMM NpW U3HAOorakbe Ha CPeaCTBa NOAMUPYBat-e Ha 0BBPCKUTE NOBP3aHu
CO roBreKyBate Ha yaenu of PoHAOT kako pesynTaT Ha HeMoXHoCTa Bp30 Aa ce Npofadat (uHaHCUCKUTE CpeacTBa Nno LieHa NpuBIVMKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKN PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW Kpuan Bo PCM, unu BO CTPaHCTBO, kou MOXe Aa A0BEAAT 40 NPOMEHa Ha MMOTOT Ha PoHAoT uinnu [pylwTBoTo; Pu3nk
0/ NpOMeHa Ha AAHOYHUTE NPONMCH — BEPOjaTHOCT Jeka 3akoHoaaBHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke I NPOMEHN AaHO4HUTE NPONMMUCY Ha HAYMH KOj HEraTUBHO OW Bnjaen
Ha npuHocoT Ha ®oHpoT/unn JpywTeoTo; OnepaTBEH PU3MK -T CyMUPa CUTE HEM3BECHOCTU KOW CE COCTaBEH AN Of CEKOjAHEBHUTE JernOBHW aKTMBHOCTM Ha POHAOT/MnK [pyLUTBOTO
1 Pusnk op nHdnaumja - aronemyBarbe Ha OMLUTOTO HUBO Ha LIEHUTE BO onpeseneH nepuo, LWTo Moxe Aa Aojae 4O HamanyBakbe Ha peanHata gobuska WTo ja octapun GoHaoT
nivmm JpywrsoTo.

Cekoj noTeHLUujaneH MHBECTUTOP Npez NOYETOKOT Ha BNOXyBaweTo € NOTPeBHO Aa M AednHUPa CBOUTE MHAMBUAYANHU (UHAHCUCKM Lienu, Aa ro OLeHN NpudaTtnneroT CTeneH Ha
PU3MK Ha KOj MOXe Aa Buae U3noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBAH-ETO W, Ha KPajoT, fia ja 04peam BUCUHATA Ha MPUHOCOT LUTO caka [ia ja 0cTBapy BO UAHMHA.
Vimajkv ro npesuz hakToT Aeka He MOCTOM BNOXYBaH-e KO MCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cekoj NoTeHLmjaneH MHBECTUTOP fa ro u3bepe oHOj hoH,
Koj HajMHOry oAroBapa BO Morfed Ha NoCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnar 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKNyYyBa 3alUTUTA Of WOHM ABWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BOXYBakE HeraTUBHUTE NasapHW TPEHOOBW MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, 0BHOCHO BPeLHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC Ha MOYeTHATa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenu, Taka LWTo Moxe Aa uarybuTe aen unu uenata nHeectuumja. MHeectuuymjata
He € 3aLuTUTeHa JenyMHO UMK LeNoCHO CO rapaHTeH (oHA M HeMa 3allTiTa AOKOMKY APYLUTBOTO He € Bo coCcTojba Aa ja ucnnatv.

EdhekToT Ha pU3MKOT Kaj OCUrypUTENHUOT NPOM3BOA MOXE fa buae 3HauUUTENHO NOBUCOK AOKONKY He € YyBaH [0 [OcTacyBake, OQHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MHBecT Akuun (nogaTok of MHGOPMATUBEH KapaKTep - He NPETCTaByBa NPOeKLMja Ha MOXHMOT NpuHOC Ha POHAOT BO MAHWHA)
lMocneaHn 12 meceum [NocnepHu 24 meceum lMocneaHu 5 rognHm
[poceyeH MeceyeH NpUHOC 1.4571 % 1.1146% /
Co ornepn Ha chakToT fieka ®oHAoT e ocHoBaH Ha AeH 04.03.2021 roguHa, AOCTanHW ce UCTOPUCKM NOAATOLM 3a MPUHOCOT camo 3a nocrneHuTe 24 meceun pabota. MpoceyHnoT
MeceyeH npuHoc ke buae npeameT Ha axypuparse.

[JeTanHu ngpopmaumm Bo Bpcka co oHaoT Kb MHBecT — AkLmm, ce HaBeaeHW BO NPOCMEKTOT M JOKYMEHTOT CO KIy4HU WHOPMaLMK 33 MHBECTUTOPOT, KoM Ce 0BjaBeHM Ha UHTEPHET
CTpaHuLaTa Ha 0TBOpeHnoT choHg www.kbpublikum.com.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nukeuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTaaTa 3a NokpuBare Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HaAoOMeCTH BO Cry4aj Ha CMpT Kako W Bp3 cpeAcTBaTa
3a nokpueake Ha nocebHata pesepBa 3a HafOMECT OCUTypeHu CO AOTOBOPOT 3a OCUTypyBak-e KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BROXyBaraTta He MoXe Aa Ce Crposede
3BPLLYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OOHOCHO CTEYajHaTa Ui Nukeuaaumckata maca Ha Ocuryputenor.

Bo cnyyaj aa fojne 4o npunojyBarse Ui NUKBUAALM}A HA OTBOPEHUOT MHBECTULMCKM (DOHA KaZIe CE BOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapaqoT My Ce AaBa CieHNOT 136op:
(i) ma npemmuHe Bo Apyr coHA kaj uctoto YWD unm (i) oa npemmute Bo apyr doHa kaj apyro AYWU®, 3a wro [lorosapayot Tpeba Aa ce npousHece BO pok of 15 aeHa. Cute TpoLuoum
noBp3aHu co Npudakarbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NPemuH BO Apyr oHA, [pywTBoTo ke cMeTa
[€eKa HacTaHan Cryyaj Ha JOXvBYyBarbe 1 Ha [loroBapayoT Ke My ja UCnnaTv BpegHOCTa Ha MHBECTMLMCKOTO nopTdhonuno 6e3 HannaTa Ha kakeu BUrno U3nesHu TPOLLOLM 1 Ke My ro
BpaTh HEMCKOPUCTEHWOT AN 04 NpemujaTa 3a OCurypyBak-e.

5. Kow 1 konkaBu ce TpoluoLuTe NOBp3aHK CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTthm BriesHu Tpowwoup 2.0% og Ecbekt Ha TpoLuoyyuTe WTO v NnakaTe nNpu CKydyBarbe OroBOp 3a OCUrypyBak-e.
TpOLLOLM e[HOKpaTHaTa
npemuja
0.9% on
e[HOKpaTHaTa
npemuja
V13nesHm TpoLuowm 0% EdbekT Ha TpowoumTe LITO MM NnakaTe Npu NPeCTaHoK Ha 0CUrypyBakeTO NO KPajHUOT POK HA NOKPUTUETO.
0% EdhekT Ha TpowouuTe LITO M nnakaTe NpW NPECTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha
NOKpUTHETO (OTKYN).
OTkyn He e 403BONEH BO NpBaTa roguHa, a cornacHo MpocnekToT Ha POHAOT U3ne3eH TPOLLOK He e Hannaka
[JOKOKY € M3MMHaTa efiHa rofinHa 0 MOMEHTOT Ha BIOXYBaHETO.
MosTopyBaukn | TpaHcakumucku  Tpowoun | 0% EdpexT Ha TpowwoLmTe 3a kynyBakse 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKIA (OHOOBN
TpoLLOLM Ha VHBECTULIMCKOTO
noptonno
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OCHWPVBEIM,)KHBOT
OcraHat  nostopyBayku | 0.2% on | EdekT Ha TpowouuTe WTO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBatbe CO BalUWUTe UHBECTULMM U OpYTi
TpoLLOLM ocurypeHata Tpowouu. OBa v BKIy4yBa AaBaYkUTE 3a ynpaByBatbe W APpYriTe aAMUHUCTPATUBHIA TPOLLOLW.
cyma 3a pusmnKko
OCUIypyBatbe
MospemeHn 1 | Hagomectoum 3a | - Ecbekt Ha TpowuoyuTe WTO Ce HannaTysaat [OKOMKY MPUHOCOT ja HaAMUHE pedepeHTHaTa BPEOHOCT.
HenpeasuaeHn | ycnewHocT
TpoLuoLm YuectBo BO fobvBKa - EcbekT Ha TpowloyuTe WTO Ce HannaTyBaaT LOKOMKY BIOXYBaHETO ja HagMuHe pedpepeHTHaTa BpeaHoCT.
HanowmeHa: MpoLeHTOT Ha TpoLLouuTe (BNE3HM, N3ne3Hn, NOBTOPYBaYKMA U Ap.) € HENPOMEHMMB U € COCTaBEH AeN Of Npemujata 3a pu3nko OCUrypyBakse.

6. Onuuu 3a NpeABPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LenocHo ocTBapyBakbe Ha MHBECTMLMCKATA LiEN Ce NMpenopayyBa Aa ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBateTo. Co ormes Ha Toa WTo
TOYHWOT M3HOC Ha MCNfAaTa BO Cry4aj Ha OTKyM He € OAHanpes MosHaT, NPoU3BOAOT He Ce npenopayysa 3a MHBECTMLIM NOKPaTKM Of [LOrOBOPEHUOT POK Ha OCUTypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBateTo, OTKyMHaTa BPEOHOCT Ha NoMucaTa OfroBapa Ha BpeHOCTa Ha pechepeHTHOT 6poj yaenu Ha NPBUOT criefieH PaboTeH ieH OTKaKO € NOHECEHO BapareTo
3a otkynot. OTkyn He € 03BONIEH BO NpBaTa rofnHa.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKM
[TpurosopuTe 3a NPOM3BOAOT (BKNYYyBajkK ro M 0BOj JOKYMEHT), OHOCHO 3a AaBare Ha yCryra 1w U3BpLUyBare 06BPCKM 04 CTpaHa Ha [ipyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [pywwiTBOTO Ha cneaHaTa agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowwTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEpHET CTPaHWLA 3a NOAHECYBak-e
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He CTe 3a0BONHM Of OATOBOPOT MO NPUrOBOPOT UNW [IpyLITBOTO He Be M3BeCTU BO pok of 30 AeHa, Toral umate npaso Aa nogHecete npetcraska 4o ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka gopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLUN.
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOA Ce KaKo LUTO criedyBaaT Nogony U e AOCTanHM Ha:

- [MoceBru ycroBm 3a ocurypyBarbe Ha XWBOT MOBP3aHO CO MHBECTULMCKM (HOHOOBM CO eAHOKpaTHa ynrnata Ha npemuja 1 JOMONHUTENHO OCUTypyBakbe 3a Cryyaj CMpT nopaan
Hesroja W CMpT nopagu coobpakajha Hesroga (0540) co BaxHocT of 01.10.2022, poctanHu Ha WHTepHeT cTpanuuata Ha Kpoauwa Ocurypysamwe-Kusot Al
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHgot, CtatyT Akumu, npasunata Ha ®OHOOT W LeHUTe Ha yaenuTe Ha GoHOOT ce AOCTanHW Ha WHTEPHET CTpaHWuata Ha [pyliTBOTO 3a ynpaByBake CO
nHBecTULmckn choraosn www.kbpublikum.com.mk. [enosutHa 6anka Ha conpoT Kb WHBecT — Akunn e — KomepupjanHa 6aHka AL Ckonje. ®oHgot ce ogobpeH Bo PCM v ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa U AOroBopHa JOKYMEHTaumja WTo BM ja AOCTaBYBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 33 OCUTYpYyBaHe BO COrMAacHOCT o oapeabuTe oa 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBakEeTo.

Co cBOjoT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe fAeka cTe MHhopMuUpaHu Bo Bpcka co aeTanute 3a ocurypysareto KPO MHBECT (CRO INVEST), kako 1 3a coapuHaTa Ha
CrarytoTt 1 MNpocnekToT Ha oTBopeHnoT uHeecTuuucku dhoHa Kb UHBecT-Akuum ynpasyBad og KB UHBECT ALl Ckonje 1 Aeka BO LienocT rv pasbupare kKapakTepucTUKuTe
Ha OCUTYPUTENHNOT NPon3BoA, NPMAOGUBKUTE N PU3NKOT Of MHBECTMPaHETO BO yAenuTe Ha oTBOpeHWUoT mHBecTuumckn coHa KB UnusecT-Akumn ynpasysaH og Kb
WHBECT A[] Ckonje.

[loKyMeHTOT ro npoyunTaB U pa3dpas:
Jatym: __._ . T

nme n npeaMMe/nommc
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